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Wichita Urology Group

* Wichita Urology Group nine physicians who provide services to treat
conditions such as bladder cancer, erectile dysfunction, kidney

disorders and prostate conditions among other conditions

» Surgical services include prolapse repair, laser prostate surgery,

PSA screening and vasectomy procedures

* The group Is also involved in a variety of clinical trials. m
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Wichita Urology Group

» 17,000 sf facility at 2626 N. Webb Rd.; 6,600 sf at 7570 W. 215t St.

* Propose building 26,300 sf ambulatory surgical center adjacent to Webb

Road facility

* Current policy requires medical facilities to draw at least 30% of patients

from outside of Wichita; Wichita Urology projects 40%
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Wichita Urology Group
2626 N. Webb Road
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Wichita Urology Group
2626 N. Webb Road

Dialysis Center
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Wichita Urology Group

» Wichita Urology Group Building, LLC is existing legal entity — owns
buildings and leases to Wichita Urology Group PA

* Wichita Urology Surgery Center, LLC new corporation established to

operate surgery center

* Both entities are owned by physicians with Wichita Urology Group lu

-



Wichita Urology Group

 Requesting Letter of Intent to issue Industrial Revenue Bonds not to
exceed $10,725,000

» Funds will be used to construct new 26,300 sf surgery center

* Bonds will provide a sales tax exemption on construction materials and a

5+5 year property tax abatement lu

* No property tax abatement for land T



Wichita Urology Group

* Wichita Urology Surgery Center, LLC just established, it has no

employees today
* Projects 22 new employees over five years
* Average annual wages of $65,580

» Many of these skilled positions will be recruited from outside of Kansas lu
Py
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Wichita Urology Group

* Applied metrics from proposed economic development
guidelines

* New Jobs 5-25 26-50 >50
Abatement 30% 40% 50%

Abatement 40% 50% 60%
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* New Capital Investment  $1M-<$5M  $5M-10M >$10M lu
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Wichita Urology Group

Additional Considerations
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Regional Growth Plan sector

Utilizing State, federal or utility incentives
Sustainable Development/Alternative Energy use
Investing in, or funding, entrepreneurship

Talent attraction plan (must be documented)
Locating in Redevelopment Area

Community and Workforce Development Benefits

10%
10%
15%
25%
25%
25%
25%

(=



Wichita Urology Group

» Abatement calculation — proposed guidelines
* 30% (22 net new jobs)
* 60% ($10,725,000 capital investment)

* 10% (Reqgional Growth Plan sector - healthcare)

* 100% Total Abatement

» Under current policy = 96% abatement
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Wichita Urology Group

* Value of one year 100% tax abatement
- City  $70,187 State $ 3,217
* County$63,028 USD 375 $103,125

TOTAL = $239,557
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Wichita Urology Group

CEDBR Benefit/Cost Analysis:

City of Wichita — Gen Fund

Sedgwick County

State of Kansas

Projected

1.30to 1.00

1.28 to 1.00

7.12to0 1.00
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Wichita Urology Group

Recommendation:

* It Is recommended that the City Council close the public
hearing, adopt the Resolution of Intent and authorize the
necessary signatures.
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