Gilmore & Bell, P.C.
10/03/2014

(Published in The Wichita Eagle on October 24, 2014)

ORDINANCE NO. 49-849

AN ORDINANCE AMENDING ORDINANCE NO. 44-464 OF THE
CITY OF WICHITA, KANSAS, AS PREVIOUSLY
SUPPLEMENTED BY ORDINANCE NO. 45-157 OF SAID CITY,
RELATING TO A NON-SUBSTANTIAL CHANGE TO THE
DISTRICT PLAN FOR THE OLD TOWN CINEMA
REDEVELOPMENT DISTRICT.

WHEREAS, by Ordinance No. 44-464, adopted December 21, 1999, and published
December 24, 1999, the City of Wichita, Kansas (the “City””) established a redevelopment district
pursuant to K.S.A. 12-1770 et seq., as amended, known as the Old Town Cinema Redevelopment District
(the “District™), and

WHEREAS, by Ordinance No. 45-157, adopted December 18, 2001, and published
December 22, 2001, the City removed certain property and reduced the boundaries of the District
pursuant to K.S.A. 12-1771(g); and

WHEREAS, the District Plan for the District provided that redevelopment of the District would
be in several project areas within the District as set forth in separate redevelopment plans to be approved
by the governing body of the City pursuant to K.S.A. 12-1771; and

WHEREAS, a map generally describing the redevelopment project areas was omitted from the
District Plan, which was Exhibit B to Ordinance No. 44-464; and

WHEREAS, Exhibit B to Ordinance No. 44-464 needs to be amended to include Schedule 1
thereto which shall be a map generally describing the redevelopment project areas; and

WHEREAS, such insertion does not constitute an addition to the area of the District or a
substantial change to the District Plan as to require public notice and hearing described in K.S.A. 12-
1771(e).

NOW, THEREFORE, BE IT ORDAINED BY THE GOVERNING BODY OF THE CITY
OF WICHITA, KANSAS:

Section 1. Amendment. Exhibit B to Ordinance No. 44-464 is hereby amended by the insertion
of Schedule 1 thereto in the form attached hereto and incorporated herein by reference.

Section 2. Ratification. The rest and remainder of Ordinance No. 44-464 is hereby ratified and
confirmed.

Section 3. Effective Date. This Ordinance shall take effect and be in full force after its adoption
by the City and publication once in the official newspaper of the City.
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PASSED by the City Council of the City on October 21, 2014 and SIGNED by the Mayor.

(SEAL)

Carl Brewer, Mayor

ATTEST:

Karen Sublett, City Clerk

APPROVED AS TO FORM:

Sharon L. Dickgrafe, Interim Director of
Law and City Attorney

[BALANCE OF THIS PAGE INTENTIONALLY LEFT BLANK]

JLN\600809.120\ORDINANCE AMENDING DISTRICT PLAN

(Signature Page to Ordinance)



CERTIFICATE

I hereby certify that the foregoing is a true and correct copy of the original ordinance; that said
Ordinance was passed on October 21, 2014; that the record of the final vote on its passage is found on
page | | of journal | |; and that the Ordinance or a summary thereof was published in The
Wichita Eagle on October 24, 2014, and that the Ordinance has not been modified, amended or repealed
and is in full force and effect as of this date..

DATED: October 24, 2014.

Karen Sublett, City Clerk

[BALANCE OF THIS PAGE INTENTIONALLY LEFT BLANK]
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EXHIBITB

REVISED DISTRICT PLAN FOR THE REDEVELOPMENT OF THE OLD TOWN CINEMA
REDEVELOPMENT DISTRICT THROUGH TAX INCREMENT FINANCING

SECTION 1: PURPOSE

A district plan is required for inclusion in the establishment of a redevelopment district under K.S.A. 12-
1771(a). The district plan is a preliminary plan that identifies proposed redevelopment project areas
within the district, and describe in a general manner the buildings and facilities to be constructed,
reconstructed or improved.

SECTION 2: DESCRIPTION OF TAX INCREMENT INCOME

Projects financed through tax increment financing typically involve the creation of an "increment" in real
estate property tax income. The increment is generated by segregating the assessed values of real
property located within a defined geographic area such that a portion of the resulting property taxes are
paid to the City to fund projects in the redevelopment district, and the remaining portion is paid to all
taxing jurisdictions. The portion of property taxes paid to the City in this way is determined increase in
the assessed value of the properties within the redevelopment district as a result of the new development
occurring within the area. When the aggregate property tax rates of all taxing jurisdictions are applied to
this increase in assessed property value from new development, increment income is generated. Public
improvements within the district may be funded by the City and repaid over a specified period of time
with this increment income. The property taxes attributable to the assessed value existing prior to
redevelopment, the "original valuation," are distributed to all taxing jurisdictions just as they were prior to
redevelopment. This condition continues until all eligible project costs are funded, or for the 20-year
duration of the established district, as defined by statute, whichever is shorter.

SECTION 3: BUILDINGS AND FACILITIES

The proposed redevelopment district is within the city limits of Wichita, Kansas immediately north of the
Old Town Redevelopment District. The district is bounded on the north by Third Street North, on the
east by Washington, on the south by Second Street North, and on the west by Santa Fe Avenue.

Most of the structures in the district were built in the early 1900’s. A majority of these structures are
being used as warehouses, but there are a few retail businesses along the main streets (Second Street and
Washington). Curbs, gutters, streets and street lighting are well below average. Some of the streets
appear to have designed as alleys to provide access to loading docks behind warehouses. Streets are a
mixture of brick concrete and asphalt. Curbs and gutters are intermittent throughout the district.

The condition of the area is typical of that of a seventy to ninety year old industrial section. Minimal
upkeep has been provided for the infrastructure, and the structures have slowly deteriorated with time.
With warehousing being the primary business in the area, major improvements to buildings, streets, etc.,
have not been a priority.

SECTION 4: REDEVELOPMENT
The first phase for redevelopment, the Old Town Cineman Redevelopment Project, has been completed.

The project consists of a multi-screen cinema complex, a two-story mixed—use park/retail facility, two
commercial retail buildings, and a public plaza area. The project is located in the western half of the
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redevelopment district. The use of tax increment financing was limited to public infrastructure
improvements, such as property acquisition, streetscape, public parking, utility extensions and public art.

Current plans for the next phases of redevelopment in the area include the Mosley Avenue and
Washington Avenue Corridor projects. Mosely Avene will include a mixed-use commercial project as
well as public infrastructure improvements to Rock Island and Mosley Avenues. It is anticipated that
improvements within the Washington Corridor project will include more extensive public infrastrucure
improvements to support a mixed use redevelopment, including demolotion and new construction,
project along the corridor.

SECTION 5: SUMMARY

Per statute, the above-mentioned redevelopment projects will be presented to the Governing Body in
segments through the adoption of separate Redevelopment Plans. Each Plan will identify specific project
areas located within the established redevelopment district and will include detailed descriptions of the
projects as well as a financial feasibility study that shows the economic benefits out-weigh the costs.
Project Plans must be reviewed by the Metropolitan Planning Commission and submitted to a public
hearing following proper notification of property owners and occupants, before they can be adopted by a
two-thirds majority vote of the Governing Body. Only then can tax increment income be spent on
redevelopment projects. A map generally describing the various project areas is attached hereto as
Schedule 1.
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SCHEDULE |
MAP GENERALLY DEPICTING PROJECT AREAS

[ON FOLLOWING PAGE]
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Schedule 1
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