


Reports economic and financial activityReports economic and financial activity 
occurring in last three months

Reviews what has happened in relation to 
what was expected (budget)

Identifies trends

Highlights potential future financial issues 
a d o ide atioand considerations



Current Conditions IndexCurrent Conditions Index

Unemployment Ratesp y

Housing Price Indexg
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Sedgwick County Unemployment Rate
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Four‐Quarter Percent Change in Wichita MSA Home Prices
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Fund is projected to perform better than 
2012 but lower than 2013 Adopted Budget2012, but lower than 2013 Adopted Budget

Initial deficit of $1 4 million forecastedInitial deficit of $1.4 million forecasted

Revenues of $72 6 million are trending inRevenues of $72.6 million are trending in 
line with projections

Expenditures totaling $52.7 million are 
trending slightly lower than projections



Property tax revenue decreased $1 million 
from Q1 2012 (shift of mill levy)from Q1 2012 (shift of mill levy) 

Sales tax and franchise fees bothSales tax and franchise fees both 
improved over Q1 2012

Fines and charges for services both 
lagging compared to Q1 2012gg g p

Revenues of $210 million are projected in 
2013 ($207 million in 2012)



General Fund Monthly Revenues
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Expenditures are $3 million less than Q1 
2012 (timing differences with transfers2012 (timing differences with transfers 
and encumbrances)

Most operating departments continue to 
spend at or less than 2012 levelsp

Expenditures of $211.4 million are p
projected in 2013 ($207 million in 2012)



First Quarter Comparison: 2013 to 2012 (in millions)

Item 2013 2012

General Government $  7.0 $   7.6

Public Safety 30.0 30.1

Highways & Streets 6.2 7.7

Culture & Recreation 6.4 6.7

All Oth 3 1 4 1All Other 3.1 4.1

Total GF $52.7 $56.2



General Fund Monthly Expenditures
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Property tax revenue increased 6% over 
Q1 2012 (shift of mill levy) y

Overall, fund is performing as expected

Projected debt service as a percentage of 
property tax revenue is estimated at 57%property tax revenue is estimated at 57% 
for 2013

Measure is impacted by initiation of new 
GO‐at large projects, timing of bond sales 
and assessed valuation levelsand assessed valuation levels 



Tourism and Convention Fund ‐ Revenues 
up 5% over Q1 2012; fund outlook is stable

Special Alcohol Fund ‐ Revenues up over 8% 
compared to Q1 2012; revenues can becompared to Q1 2012; revenues can be 
volatile

OCI F d R 33% Q1 2012OCI Fund – Revenues up 33% over Q1 2012; 
fund balance is steady, but remains below 
targetg

Landfill Postclosure Fund – Maintains a $20.3 
million fund balance; fund outlook is stablemillion fund balance; fund outlook is stable



TIF FUNDS

E lEnvironmental
Gilbert & Mosley
North Industrial Corridor (NIC)North Industrial Corridor (NIC)

Economic Development
E t B kEast Bank
21st & Grove
Old Town Cinema
Northeast Redevelopment
Center City South (Arena)
Ken MarKen Mar
Douglas & Hillside



Water/Sewer – Revenues are up from Q1 
2012 for both funds; Rate increases of 5% 
fo Wate a d 7% fo Se e i le e tedfor Water and 7% for Sewer implemented 
January 1, 2013. Expenditures are up for 
both utilities compared to last year.

Storm Water Utility – Revenues are down 
1.2% and expenditures increased 6.5% % a e pe i u e i ea e 6 5%
compared to Q1 2012.

Transit Revenues are down 5% andTransit – Revenues are down 5% and  
expenditures are 24% lower than 2012.  
Position of fund is being monitored.



Golf ‐ Revenues are down 32% from Q1 
2012.  Rounds played in 2013 were down p y
8,760 rounds from last year.

Airport ‐ Revenues are up 8% from Q1 
2012 partly due to Customer Facility 
Ch (CFC ) ff i J l 1 2012Charges (CFCs) effective July 1, 2012; 
expenditures expected to increase 
primarily due to debt service costsprimarily due to debt service costs 
associated with the terminal and parking 
projects.p j



Upcoming Events
Performance Measures Workshop (May)Performance Measures Workshop (May)
Joint District Advisory Board (June)
City Manager’s Proposed Budget (July)y g p g (J y)
2nd Quarter Financial Report (August)
Council Budget Adoption (August)g p ( g )

Questions and Comments


