STAR BONDS
INKANSAS Xt




What are STAR N
Bonds? . iy, e RS

> Mechanism for Public Financing of major comm
entertainment and tourism projie_r,l

> Sales Tax Revenue (STAR) Bond “

> Paid from new statg:md local sale




STAR Bond Use in Kansas
Y T

> Legends at Village West Shopping Center -
Wyandotte County

> Kansas Speedway - Wyandot@ﬁ{ty

> Cabela’s and Nebrlska Furnjtg_rg Mart - Wh
County " * |

> All authorized by smﬂg{; -













STAR Bond Use in Kansas

A - T

> Kansas Underground Salt Museum - Hutchinson
> Town Center Mall - Manhattan

> Wizard’s Stadium - Wyandot§£u’|!ty
> Result of statutorﬁange to a

without going to the Legislatt
authority)

> All projects now ha
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Statutory STAR Bond Project
Requirements -
! . |
2
“Major Commercial Entertainment anc

Projec?,l
> Approved by Kansas Secretary of Commer

> Major investment%:'so - 50

> Anchored by a majol

) 20% of visitors from

> 30% of visitors from more




Statutory STAR Bond Project
Requirements (continued)
P

50 — 50 Requirement
> Total capital investment greate

szﬁﬁo,o «

> Businesses within STAR Bond area must generz
gross sales in excess of $50,000,00C

> Different standard wg b:




Statutory STAR Bond Project

Requ1rements (Continued)

Financial Feambﬂ@ﬂtudy

> 50 - 50 Requirement

> Demonstrate capacity of proje
tax revenue to cover bond pa

> Gap analysis (Iocamquwe :

> Market impact (impact on exis
businesses)

) Marketﬂ@ty







