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— INTRODUCTORY SECTION ——






recognition.

A Certificate of Achievement is valid for a period of one year only. We believe that our current comprehensive annual
financial report continues to meet the Certificate of Achievement Program’s requirements and we are submitting it to
the GFOA to determine its eligibility for another certificate.

The Comprehensive Annual Financial Report is presented in four sections: introductory, financial, statistical and
single audit. The 2003 report also includes a supplementary section for the benefit of Water and Sewer revenue
bondholders. The introductory section includes this transmittal letter, the City's organizational chart and a list of
principal officials. The financial section includes the report of the independent auditors, combined financial statements
and related footnote disclosures, combining statements by fund type and individual fund, and additional information
pertaining to the reporting entity. The statistical section includes financial and demographic information, generally
presented on a multi-year basis. The single audit section includes independent auditor reports on internal control and
compliance with requirements of major federal programs.

CERTIFICATE OF ACHIEVEMENT FOR EXCELLENCE IN FINANCIAL REPORTING FOR THE PENSION TRUST FUNDS

The Government Finance Officers Association of the United States and Canada (GFOA) awarded a Certificate of
Achievement for Excellence in Financial Reporting to the City of Wichita, Kansas for its comprehensive annual
financial report for the fiscal year ended December 31, 2003 for the Pension Trust Funds of the City of Wichita. As
for the primary government’s financial report, in order to be awarded the Certificate of Achievement, the government
must publish an easily readable and efficiently organized comprehensive annual financial report. The report must
satisfy both generally accepted accounting principles and applicable legal requirements. The 2003 award represents
the 5th consecutive year that the City of Wichita’s comprehensive annual financial report for pension funds earned the
recognition.

A Certificate of Achievement is valid for a period of one year only. We believe that the current comprehensive annual
financial report for pension funds continues to meet the Certificate of Achievement Program’s requirements and we
are submitting it to the GFOA to determine its eligibility for another certificate.

OUTSTANDING BUDGET PRESENTATION AWARD

The City of Wichita has received for the 16th consecutive year, the GFOA’s Outstanding Budget Presentation Award
for its 2004 budget document. The award is the highest form of recognition in governmental budgeting. Its attainment
represents a significant accomplishment by a government and its management.

In order to receive the award, a government must publish a budget document that meets program criteria as a policy
document, as an operations guide, as a financial plan, and as a communications medium. The award is the budgetary
counterpart to the Certificate of Achievement and is valid for one year only.

viii



CERTIFICATE OF EXCELLENCE FOR INVESTMENT PoLICY

The Association of Public Treasurers, United States and Canada, awarded a Certificate of Excellence for the City’s
Investment Policy in 2002. In order to be awarded a Certificate of Excellence, a government must prepare and publish
an investment policy that meets the standards established by the Association.

ACKNOWLEDGMENTS

The preparation of this report on a timely basis could not be accomplished without the efficient and dedicated services
of the entire staff of the Controller's Office. We would like to express our appreciation to all members of the office who
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Director of Finance
Tom Smith
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—— COMPONENT UNIT ——

The Wichita Building Commission (WPBC) is reported as a
discretely presented component unit within the financial
statements of the City of Wichita (the reporting entity) to
emphasize its separate legal status. The WPBC acquires and
finances buildings or facilities for the City of Wichita or other
local, state and federal agencies, school districts, and the
Wichita State University Board of Trustees.



—— ADDITIONAL INFORMATION —

Additional schedules represent various financial schedules of the City.
Included are supplementary schedules pertaining to long-term debt
obligations and investments.



— STATISTICAL SECTION —

The Statistical Section includes schedules showing ten-year
financial trends as extracted from current and prior years'
financial reports and other supplemental information relevant to
the City. The statistical schedules reflect social and economic
data, financial trends and the fiscal capacity of the City.



— SINGLE AUDIT SECTION ——

The Single Audit Section contains Independent Auditors’
Reports, schedules, and exhibits reflecting Federal, State and
local matching participation in various projects and programs of
the City.
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