



Industrial Revenue Bond Application



[bookmark: _GoBack]________________ (Tenant) To Be Determined (Sub-Tenant)



City of Wichita, Kansas




Date
COMPANY NAME


DATE

Mayor _________ and Wichita City Council Members 
City of Wichita
455 N. Main
Wichita,  KS 67202

RE: APPROVAL OF AN ESTIMATED $_______________ BONDS

Dear Mayor Brewer and Wichita City Council,

We are writing to request your support for the issuance of approximately $____________ of City of Wichita, Kansas Taxable Industrial Revenue Bonds. We will use the Bonds to finance the purchase of land and the construction of _____ buildings containing approximately ______ square feet of space in the aggregate. The buildings will be used for industrial and distribution warehouses. The buildings will be constructed on a speculative basis and the Bonds will be issued as a part of the City's speculative industrial building program.

The issuance of Bonds and the receipt of the economic incentives available in connection therewith are critical in order to allow COMPANY NAME to proceed with the purchase of the land and construction of the speculative industrial buildings. Wichita currently has very little modem industrial space on the market for lease, which in tum acts as a hindrance for economic growth. Many national companies looking for space for their products and employees simply pass Wichita over as they are unwilling or unable to wait the time required for a facility to be planned and built. Local brokers are reporting that our community has little speculative projects in development or on the horizon that would help relieve the lack of space.  We are excited to step in and propose this Project and we are confident the Project will have a very positive economic effect for the City of Wichita. Our proposed facility will meet all modem standards for use and efficiency and will be located in the heart of Wichita's industrial corridor.
	
We are happy to make ourselves available for any questions you may have regarding our request and look forward to working with you. Thank you in advance for your time and consideration. I think you will find this project addresses a critical need and is very beneficial to the City of Wichita.

Regards,



NAME
POSITION/TITLE

1. Name and Addresses of Applicant:

Tenant:	___________, LLC 
	ADDRESS
Wichita, KS 67202
Telephone: (316) ________
Attention: ________________
EMAIL


Sub-Tenant: Proposed Address:

TO BE DETERMINED

_______________, LLC
GENERAL OR SPECIFIC
Wichita, Kansas


2. General description of the business of Applicant:

______________, LLC is a newly organized Kansas limited liability company that was formed to develop and own the proposed facilities. The members of ______________, LLC, are entities owned and managed by _________________ and ______________ all of whom have a successful history of constructing, developing and operating projects such as this one. Because ________________, LLC, is a newly formed company it has no historical operating or financial information available. Consequently, the Bonds will be placed with ___________, which has knowledge of the financial position of ________________, LLC, and its members.

3. Members of ________________, LLC: COMPANY
INDIVIDUAL NAME
List relevant experience.

COMPANY
INDIVIDUAL NAME
List relevant experience.


4. General description of the proposed project:

The project will consist of the purchase of land and the construction of ____ separate buildings containing approximately ___________ square feet of space in the aggregate (the "Project"). A preliminary site plan of the Project site and preliminary elevations showing the anticipated exterior of the buildings are attached hereto as Exhibits "A" and "A-I". Because there are currently no tenants, this project will be built on a speculative basis with the intent
of bringing in national and regional companies and jobs to the City of Wichita. At this time it is anticipated that the two (2) buildings will be constructed in stages over a period of a couple of years. By adding 250,000 square feet of move-in ready industrial and distribution warehouse space to the local market, we believe we will help achieve one of the stated objectives of the Greater Wichita Economic Development Council (GWEDC).

The building is to be located at ___________, will consist of 50' x 54' bay spacing, 16 dock high doors, three 14' x 14' overhead doors, 30' clear ceiling height, and provide for approximately 60 parking spaces. The project is being marketed ________________ .

5. Bond Amount and Specific Incentives Requested:

We are requesting the a Letter of Intent to issue IRBs in an amount not-to-exceed $____________in City of Wichita, Kansas Taxable Industrial Revenue Bonds (_______________, LLC, Warehouse Project). Referred to herein as the "Bonds".

At this time we are requesting  a  five-plus-five (5+5) year  property  tax abatement for that  portion  of the Project  purchased,  constructed  and financed  with  the Bonds and a sales  tax exemption  in connection with the purchases of materials and equipment used in the construction and equipping of  the Project.

We understand that the tax abatement is 95% for the first five-years, and 50% for the second five-years subject to any building being at least 50% leased.  We further understand that no land will be exempt from property tax.

6. Benefits to the City of Wichita:

By granting a property tax abatement for the Project and the sales tax exemption in connection with the purchase of the building materials and equipment used to construct and equip the project, the City will be providing the economic incentives to ________________, LLC that are necessary to allow it to purchase and construct the Project which will in tum help the City to receive future economic benefits. The businesses that will lease the buildings will provide new jobs to the City and significant property tax proceeds after the abatement period ends. As is the case with most of the industrial and warehouse buildings in the area, it will not be uncommon for it to remain a viable facility for forty (40) plus years. It should also be noted that this project falls in lockstep with publicly stated goals of the City of Wichita and the Greater Wichita Partnership.

There has been a recognized need in the community for the availability of such industrial and distribution warehouse space for some time. The need for this type of facility has been publicly acknowledged by the City. This project will be a great benefit to the economic development efforts of the City.

7. Detailed breakdown of proposed costs:


Land:
Site Work & Building: TOTAL:

$________
$ ________
$ ________
8. Compliance with City Requirements:

The Applicant and the Project will not have an adverse effect on the ambient air quality of the City or Sedgwick County or the environment in general. The Applicant and Project will comply with all applicable policies and requirements of the City relating to environmental matters. The Applicant and Project will also comply with all policies of the City required in connection with the issuance of the Bonds, including, policies pertaining to equal employment opportunity.

9. Name and address of Bond Counsel:

Name: Gilmore & Bell
Address: 100 N. Main, Suite 600 
Telephone:  (316) 267-2091
Attention: Joe Norton
jnorton@gilmorebell.com

10. Name and address of Applicant Counsel:

LAW FIRM
ADDRESS
CONTACT

11. Payment for Services

__________________, LLC agrees to pay to the City all costs relative to the issuance of the Bonds. In addition we agree to make payments of $2,500 per year to the City commencing one (1) year after delivery of the Bonds.

12. Sale of Bonds

The Bonds will be placed with _________________k which has knowledge of ________________, LLC and its members.

13. Summary

To permit the Applicant to finalize the financing and plans for the Project, it is requested at this time that the City Council authorize the Mayor to execute a Letter of Intent for and on behalf of the City wherein the City declares its intent to up to $_______________ of its City of Wichita, Kansas, Taxable Industrial Revenue Bonds, for the purposes described above. As mentioned above the _____ buildings constituting the Project will be constructed in phases over the next couple of years. In order to accommodate the expected construction schedule we are requesting that the Letter of Intent remain in effect until __________________.

The Applicant is aware that such a Letter of Intent is only an indication of the City to issue the proposed Bonds to assist in the financing of the Project, and that such Letter of Intent is subject in all respects to the governing body's final approval of the terms and provisions of the Bond  Resolution, Trust Indenture,  Lease  Agreement,  Guaranty  Agreement,  and   other

related documents. However, upon issuance of the Letter of Intent, the Applicant is prepared to proceed in reliance thereon.

Should there be any questions or requests for further information in the course of the City's evaluation of this Application, we will be pleased to promptly respond thereto.

Respectfully submitted,

On behalf of  __________________, LLC



BY: ____________________________________________















































