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Housing Policy - Purpose

Provide a framework for City policy decisions relative to

affordable housing by:
* [dentifying current conditions
* Barriers

 Strategies



Overview

* The starting point was the previous housing policy (2006)

HCSD staff reviewed additional studies and documents

A draft policy document was prepared for internal review

Draft policy document was presented to stakeholders mentioned
as potential partners in the document, for feedback (August 27,
2015)

On September 22, 2015, an overview of the Comprehensive
Housing Policy was presented and concepts introduced for
future Council consideration.



Mission ’

..... 1o provide housing and related services to

benefit the citizens and neighborhoods of Wichita



The City of Wichita and its housing partners envision the
housing environment will:

Provide safe, affordable housing and basic shelter for all people

Eliminate blight in neighborhoods

Develop housing in established neighborhoods (in-fill)

Use a coordinated approach to housing that is balanced between enhancing
established neighborhoods and creating new developments

Involve collaboration between city, county, state and federal government, as well as
for-profit businesses and nonprofit agencies

» Promote the availability of housing services and programs in Wichita



Community Investments Plan

 The Comprehensive Housing Policy incorporates
housing and neighborhood principles from the 2015-
2035 Community Investments Plan

* |n particular the Plan’s Guiding Policy Principle is
closely aligned with the Comprehensive Housing
Policy Mission and Vision:

“Provide for Balanced Growth but with Added Focus on Our
Established Neighborhoods.”
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Place Based Community Development

Definition
Concentrating investments in a specific location to achieve
measurable community revitalization results. The most
ambitious Initiatives have aimed to concentrate multiple

Investments in both infrastructure and human capital in a single
neighborhood.

Goal

Create viable neighborhoods offering the same goods and
services anywhere Iin the city.



Place Based Community Development

Objective
« Establish strategic investments and
iInterdepartmental coordination of resources

Housing
Education
Human Capital
Transit
Economic Development
Public Safety and Public Health



Policy Components

1. Housing Affordability
2. Housing Avallability
3. Neighborhood Stability

4. Resources



Affordabllity

Affordability Defined

* Whether rented or owned, commonly defined as housing
which costs (including taxes, insurance, and utilities),

30% or less of a household’s gross annual income.



Affordability - Renting

Fair Market Rents/Income to Afford

Efficiency: $439 To Afford: $17,560
One-Bedroom: $544 To Afford: $21,760
Two-Bedroom $723 To Afford: $28,920

hree-Bedroom $997 o Afford: $39,880

Four-Bedroom $1099 To Afford: $43,960



Affordabllity to Buy

« Median List Price of Homes in Wichita: $125,000

Estimated Mortgage Payment, Including Taxes and Insurance: $919.00
* Income to Qualify: $36,792

« Purchase Price of $125,000

« Loan Amount of $118,750 (95% Loan)

o Interest Rate of 3.75% , Annual Taxes of $1,800.00, Annual Insurance
Premium of $1,600, Monthly PMI of $85.00



Affordability

Occupations/Incomes used in public education campaigns
« Wichita Police Officer: $44,761
Elementary School Teacher: $44,650

e Licensed Practical Nurse: $39,870
e Personal Care Aides: $20.,730
 Retail Salespersons: $25,710

*Movement from a manufacturing economy to a service economy could result in lower household
Income



Affordablility Resources

« Capital
New Markets Tax Credits/Housing Tax Credits
CDBG/HOME

» Operating
Public Housing/Housing Choice Voucher
Veteran Affairs Supportive Housing Voucher

* Support Services
Employment training
Homeless assistance



Affordablility Options

 Establish permanent supportive housing voucher for
ex-offenders

* Prioritize housing and job training for children exiting
Foster Care

 Create lender pools to mitigate risk for first-time
homebuyer market



Place Based Community Development

Sample Implementation Strategies:

Strong Cities, Strong Communities
CHOICE Neighborhoods

First 5

Purpose Built Communities

Options:
Government driven: CHOICE Neighborhoods
Non-government driven: Purpose Built Communities



Place Based Community Development


http://purposebuiltcommunities.org/
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